PLVHWXQQH ROL VLLV VRRWXNVJWRNHYH M D

$OOHV WD PHLOARILUY--PX* VDL U-NDWD b GjHP HGDVL
L YDHRADGEDOX VLAEpoQXx 9DOODYROLNRJIX MD YDOHWDXYAHVIRF
DL QXROMDOHLOD K3, 0GLYDWHOH YDOODNRGD QLN HOBIQ QWO L N

20L U PX NXL VHQGLV ~ XXW QD PIDNR GORRSWN X & WxFH oW WHUY LV W QHQYGB KIBD

PDQDODWHHOH DKMXNV ROL NED@O"BW@% \NRE?‘N%S’(WI\%&BOHHJLXP MD WRLPHWDM
PX XQXVWDPDWXVW ODXOX MD NDRWXWKHIYWMRVW ROL YDOX W,

KLQGDGH W-XVXVW HOXWDVHPH ODQJXVHVW
-D VLLV WXOL XXV ! 7D W)XOXPNDRRQEDIDNVX YDOJH
SDUDMDOW NU-EHGD N%OPDJD MDIPKIHN\PBOMNX SDXJXWDPLVHJID
VHOOHV P-WWHV RQ UDVNH PDMILQGREROWNRUG NDVXOLN HW
WXW UDKD YDVWX WDHYDVW OHQQRWDWDVMYH(JD VHHS!UDVW X
YLOHWVDP WXOH /RRGDPH HW X\HNYQPERDDDVWDQXPEUL O-S
VHHULE QXOOVHLVX M-XGPLVWSBMDHPO®DWL HOXOHE WDDV W-XV
M!UMHOH

7XOHNV -QQH VDDNV K-LVDWD

WX OHMW D UWNDN.X VW VDDN V

9-WNHP VLLVNL P,,GXQXG DDVWDWW SSHWXMI SUDVVLPLQH
PLQH HL YLL HOX HGDVL ,OPQHHRQWRR WDHODODQXG DDVWD
N-LJLOH M-XNXVW MD S%NVLULKRLGROHEBPRQMNXYDOW SLQJIXO
RQ HW YHHO P-QHVNL SHUHV WXWHEGHOMDHODGD NRRQGDPLV
VHOOHOH M!UJQHY $JD KRLGNHPRVNRNN2OMY® VHGD LJDV P-W
UDVNHG DMDG MXVW OLJLPHVHDOPQWFRVH -LWVHPLVH DMDG
HDV LQLPHVHG RQ %OH HODQXG BBWMKRLIVNHPDLG DHJX MD

NXOXGH Y'KHQGDPLQH 6HHW -WWRNYDDPN W
WDNV Y!JD Y!KH SHULRRGLNDW MDNP, GXQX
KHP XXGLVNLUMDQGXVW 7DKDPH YNRJXVN
20L ODXOX MD WDQWVXSHR DDVWWBW6EXRQ REPHLEUDRHPRIWMIANRIXGH YDMDOLNWXDOWM I

PHLH PDMD U%KPD ROLG VHOOHW® WRRWEBIHNRREO BRRNHPNKY¥VL UDDPDWXL®H/KLIHMI
GDPDV 6DLPH RVDOHGD VHOOHO MHGSEHQGHPXVHO VHH RQ W

MXKHQGDMDWH MD U%KPDOLLNPHWH VXXU VDDYXWXV

6XXUHS!UDQH ROL Y-LPDOXV NDDNBRRQ®RBO ODXOXSHRWXOH WH

7XOH 7XOHPLQH NXV WXOL SHDNWXMRPUHGMEH YD @ADF!OR XMP WHKD Y!LNHVL GVHIXVHG Q

5DQQX --HVXXV MD 9HKHQGLV BHDPH XVNXPD HW PHLO M!WNXB W\LNBGNXX W

7THLQHJL VXXUV%QGPXV ROL PHLGPDIKN®KRXG WH RY DON WKNMNMEMOH W X J H (BDXN KIX\G D

(HVWL .%ODGH 9,,, ODDS}HY .RJ>D NNWWLW L WHIGEDI DLINXIPR U HID WRLPXQXG 5DQQ 8 I5PKY D

ND N¥%ODOLVHG Y |OLVPDDOW Q DMWRWHINAL GS IPEIXVE N QYW WDV PE 7D UW XC DQY W IBDKDJ

UDKYDPDMD QLQJ PHLH LVHWHJHWWIODVABELENH B O HN | [ YO ELRQ!ULGHJID ONBSIONODL

ODDS}JHY ROL UDKYDPDMDOH PHHO GHINQ®BHR JHPKAVH RMDOKIGWL NXL RVNGPRH QLL K

ODLDXODWXVOLNX V%QGPXVH MRMKBPIOGOP\ \bHQ MD OHPILOVRPB/ X0 . G KHDV WXMXV HGD

6DLPH ND WDDV RPD YDOODUDKYDRUL §DNWKGD UADYDL®O RDEROB MD W, WIDDLWMDYLYNHP

PHLG N¥%ODVWDV IRONORRULU%-RBBHQWSDD®@DIWVY QRWRRUPD YDOPDYDDGH OKH/MNGH YWIX k

+RROLPDWD UDVNHVW DDVWDV\KWXLEXVYHPEOWKUDYNL WDQWVX-

HWHQGXVL MD NRQWVHUWH QLS XE®IVNWWVDVXNV MDJXV PHLOH

B3RVLWLLYVHW MD HGDVLYLLYRQYQKMWWXNWMRP®X OLVDE DODWL W

SXEOLNXOW NDDVODVWH KHDG VRRYLGS5MP® WOMDHPGVWDYDG -SLODVWH KWHDIGY XSUXV >
VHG VSRUGLV (QHUJLDW DQQDY,mD®WIRY LNR
OHHJLG OHHOGHM!!Y ROL NRROH SRV DWNMWE

WDJDVLVLGH

SDQQRX YDOOD UDDPDWXNRJIXGH U--RXE @R P ROH G VR Os¥:EBYHYLQGXVH K!!O NRVWPD

MD VHOOHS|UDVW NLUMXWDPHJL D WBDDRRY WO RIFWYKV.HGOMRRVHID 6 DN D MDDN!H WX

WXNRJIJXGHO ROL P, GXQXG DDVWDLW\xqptwwgw,p QH ZKWHJ

PDW HWWHY-WPLVW HL SODDQDGXG HAD %’@U@t@w lﬂJb—Kb\)—\ﬁ ,HW NRR O LKQRDRRI MD \EW

RWVXV ~3RVLWLLYQH RQ NLQGQRVMAR VitkH/ HHY6 D VWO DEOMNNR MD DUYXWLNODVV

W, ,WDMDJD M{LG DOOHV MD ORRIGC NRHR Q IRPd-H & '\HWMG(EPU*QQ/WL DO D QX & DRDUMMDL W |

VHVW HQDP S'HYDNRUGD HL W - XWH Iz GONARODED O IXVHV SHD

SRVLWLLYVHVW U{INLPD DJD PX@JHHP@WNHWWMQLNPLHJLL@Nl?(ﬁl@e WHUY L VHWMDIR W L G N H



V-OPLGD NLQQLVDVMD DYDOLNX NDVXWDPLYV
2WVXVWDWL NDVXWDGD UHVHUYIRQRSR Q!
5DQQX 9DOODYROLNRJIX HODPXFEDMDQGXVH NXOXGHNYV
LVWXQJLO "HWVHPEULNXXV PDNVWL NRNHMMDOHQ QLW
9-HWL YDVWX P!'UXV PDDVYWRRRXLP!'UD
GH MD VRRGXVWXVWH UDNHQGDPLVH NRKWD

DDVWDNV ODDPDNVXP!'UDG MEHWQ FOQODONPE bWV EMH LVWXQJLWHO
DDVWDO %OGPDDOW PDD Bumm_\)vm%w&/\)(&/ Wi/ W @PLGD YDOODXG CAWNXYIHE
YDOW PDDOW MD ORRGXVOLNXOWMDRPHX IR KXV BHIDNEXLNXWH 68 /- XHQDMCHVW

QDVW 6RRGXVWXVWH SXKXO M!' EDNMKDWPRPER @X DPDAYRX v ki@ NROPHSRR O H DOOHED.
QH ULLNOLNX SHQVLRQLNLQGOKXR@IX VD DWMDWEMNK DORXD HOCHREYNXOXGH NDWRRRONLYV
OH MD UHSUHVVHHULWXWHOH NX®&QRL KBNX¥XYDPXPDD RVDV
NURRQL NXL DYDOGXV HVLWDWL HQQH 2W\oH\XBW L MDDQXDULO WHED ODVWHY
5DQQX .HVNNRROL KRRoHNRJXWN@G@M&?&RA@MG\I'R@DﬁNH%MQHPDWHOH EHHELSLGX
/HD 7XYLNHQH 7 RQ HVLWDQXG DNW®BXMR VNR
2WVXVWDWL OXEDGD YDooDWUDO(WRVXRM—R@\/Q)V\MEWCEE)@[DR’/LVG‘NV DDVWD Q@ V 2M/X"
$YHQVLV MD V-LGXDXWR )RUG )RFXV Wi KWDMDOLVHOW M;{WPHYHRVW
.RRVN-ODVWDWL 7DUWXPDD PDDSN(R@@@H;Q)%\Q\M@YJQ WxS\WRREDIDOODYROLNRJIXD P jUX
ULQJ +6RWVLDDOQH LQIUDVWUXNWXXU RQ YDOODYDOLWVXVHO -LJXV DQBQVRRRQPDIN
$UXWDWL YDOOD DUHQJXNDYDD HHOD@ﬁf@{hb@dj@GH SRROW HVLWDWXG D@0 O GQVOKH

HHOQ: X OH HODPXPDD PDDRPDQLNXOH PDDPBRYXVR
DDVWDV
9DOODYDOLWVXVH LYWXQJIILWHO 2WVXVWDWL SXXGHJD ODSVH XRR\WO&WWD DO

2WVXVWDWL QLPHWDGD YDOODNH VRQIRHMBRUVEPAQH. uwvMURRQL NXXV SHXQRRGL
GXVSLLUNRQQD %OGNRRVROHNXO YDOODYDQHP ODDQR .RHPHWYV
2WVXVWDWL YDEDVWDGD 9HKRPIBQ LN WOL Gx INILY LUQBP X HVLWDV 5DQQX 9l

DMDOLVHOW NRUUDOGDWXG M!'WPHYHRVW D WDRWOXVH NRUUDOGDWKGQI3QWH
2WVXVWDWL PDNVWD 2% OH 5DQQK W[HWEIPSWIBVL/HNV NMHRR/HV DDVWDODN%WXVH
YXVWRHWXVW ILEHPDNVX W -XVXJD L VDDVWHHBWDYKELEH

9DOOD OHKH WRLPHWDMD NR@CND(GJD/DLG@RDW@'QVWWDVPﬁﬁH W-XVXJD OLVHANRW
JDVW LVLNX $UYL 6HSS N HG R LPRIRWD MDD WD SYWONE HRH Gp N %V L P XV @ DOQUHHNUD W 0 X
9DOODYDOLWVXV RWVXVWDV NRPQVWR G M BibMHAINRIAQREN RV HYMRQL O O DY DIOR R/X
OHKH WRLPHWDMDNV $UYL 6HSD MBI kH AR EXYWRNDNBKMHAMMWDRGD XXH MDWRHYEBGN
PHWDPLVH NRKXVWXVWH W!LWPLVHNY W:XVHYDG YHHEUXDULVW
.RRSVL N%OD HODQLNXG RQ HWMWADIEDX B BEW O MW LENH WMHHV WD GD MDD DVWL D KWHVR
QH N%ODQLPL 3DJDYHUH $YDOGXVSIVLR %JLNMDPPLXN_Q/WXWLWHJHYXVH LUBOGRREXBIC
3DJDYHUH WHH KDOE ROXNRUG wmwmz)\ﬂm@@@ﬁwwo RRSVL N
WDRWOXV WHDGPLVHNV MD Y-LPDOXVHO obKH@@DHN\VW@\QXG DYDOGXVH NLYGHNEVOX
2WVXVWDWL Y!OMD DQGD SURNHNWHHELP DYw L0 PpXLVYGBLY WX DVXE 1RRLXIDODODV
OHLHUHL -XXVWXW, VWXVHOH WRRWPLVRRESP 6D memww N%VLPD QMNRWRIOHN X
2WVXVWDWL V-LGXDXWRGH P % %JPRZQADEW RWR w D $YH8
KLQG RQ NURRQL MD )RUG YRRXQMH KLOEVXVWRWL DQGD Y/OMD HKLWXWORNGSX?
2WVXVWDWL PDNVWD 5DQQX SHW\HD)QJPVWMS?QQSLL%W RHPPD@ -SSH MV HSIWD MW L
YXVWRHWXVW NURRQL WHHGH SODWVLGH SLLUGHDINVQLQJ KDOME

2WVXVWDWL PDNVWD 5DQQX YDNXUWY HoD@%\L}I_W@WXW@(\MXS/@W&MRROGXVUEDHS\LFQ\OD‘&X
NURRQL HNWL UDYL MD KRROGXVWHHQRVWDD
5DQQX -DKLVHOWVL HVLPHHV 9DXG W BRBLFDINQNR QDMQ\)% PDNVDE 5D Q QLXN X DHOHGV B/L
OXVH Q-XVROHNX VDDPLVHNV DM@WU.\WHHN@%N/RJ'R{@I;LJ@ HY®YV MDY/ XVWD W i FROBIXG/IU D
.LSDVWX N%ODV 9!LNH 7DUYL W@@\XNMK@?@W@\M&@HVH%@UWLQJX
VH WXWYXVWDPLVHNV MD O'!'ELYQLRVYRBNW 2WVXVWDWL GD
ODVNHKDUMXWXVH O!ELYLLPLVHNYV D YDOOD D XWXVWH MXWKHW EH VMO
2WVXVWDWL P::UDWD 9HKH Q G L9 MrAHODHRRY @@NKQQGL
3LOOLURR MD 3DOXRWVD Y'LNHmRKMDD@‘Mer\W M wxwREMWDKG.SODDQHVWMBVW Y DA
VLG HHODUYH W!LWPLVW D HBDWIY H
2WVXVWDWL DQGD 2% OH - HVX@B\XINNLNHPWMEXQJHU%\@LGH%VWH NDOHQGWRRNRRDPWDR
OLN Q- XVROHN --HVXX NLQQLVWXOH SLLUY8REPDOHKIHVHEMKRQAGPLYW
2WVXVWDWL V-OPLGD , / LJD WG W/D WRUMWHU B2%ULOHSLQ
%%ULOH DQGPLVHNV NXQD VHQBOHW:%ULOHSLQJX W!KWDHJ O
2WVXVWDWL PXXWD 9HUHYL NWMGLNRN{EOLQD@@QV\O{H KHVY NXXOXWDPLVLE
KDQLPL --HVXX WHH MD P!'UDWIXM&D®HOH xxv DPHWOLN NR

1tUH WHH 2WVXVWDWL P::UDWD MR K DN © QY% WHVY WDV Y DB O YWD LW V

DVXYDOH HQGLVHOH PDDQWHHVLOOD M X QJF—)LD HYXVHJID V HREDEXYDBIW
2ZWVXVWDWL PDNVWD 5DQQX WIOU®B &9 RO V\</HE2

WRHWXVW PLV RQ NURRQL L NURRQL
2ZWVXVWDWL YDVWX Y -WWD NRVUDDGW N LUI}%UNL NURRQL

WH PDNVPLVHNV .RNNX PDNVWL WDRWOHMD RH : lHP'UNL NURRQL

QL XOYCDVQAD
07z 5DQQX -DKLVHOWYV MXKDWQVHQOH%F%@%@)% Lv%é%OGDWDNVVRHR(’;\ImPVVMNBX
WDQXG WDRWOXVH V-OPLGD NLOQH LYBDY IQ{)I( NDV WKI5'I9L

YDOODYDOLWVXVHJIJD J/HSLQJX RE D X 3 3
NXXOXY 81LNH 7DUYL NLQGLVWX DAXIGR %@t&g} %.ﬂ{ (O RV WX P AGHR WGP
SDLNQHE 072 5DQQX -DKLVHOWVL \8BH é R

SDUN /HSLQJXJD WDJDWDNVH OHSDDOLREMHNWL VLKLS|UDQ
NDVXWXV 2WVXVWDWL Q- XVWXGDWQJXVFHIQQX -DKLVHOWYV WDR



2.

ODDPDNV M|}IE D VDPDNYV
PXXGDWXVHG WXOHYDG PDDPD

6 XXVNDGHOH XLVNX{

DVXPLVHV
5DQQX 9DOODYDOLWVXV MD 2
D PDDPDNVX P}IUDG M||YDG SDQ‘Q’\_’D VNRRVMW/ , .V UDMDQXG NODVVLNIE
VHHJD PDDPDNV M||E PDDRPDQLNHOH VM AWDDMPQWHOBHYLNXVW (UYX N%OD
D WDVHPHOH $ODWHYV MDDQXDIWIXVWL v x + ..AWXE POCPED DOJXVH 5DQQX ULQJWHH
PLVH NRUG WXG NRKDVW 6XXU VXXU W QX PDMMBBD QQLHE®
VHQLVH NROPH PDNVHW KWDMDIF DDWHPIMBH MDEONDRYNHOW Q:-XV 5DMD OSXEBEV \FIDL'
RNWRREHU VDDE XLVXWDPD PLQQD 5DQQX SDQMMNXHD
PDDPDNVXWHDWHG Y,OMDVWDWDANNWY KEDMGRDOW:-LPOMHHEDOE P]QJLGD Y-UNSDOOI
NXQL WXKDQGH NURRQLQH PDDRIXNVRPDRINS DNERWDP MRKIDRHOO 1 MN-XOODOL NI
YDOLWVXVHVY WXOHE WDVXGD MO NRU.UDN K XYIL®HWH® RQKRRRIGDWXG VSRUWL WHJH
¥%0H WXKDQGH NURRQLQH PDDPDNW»XDNVWDNVH NDKHV RVDV
HYVLPHVHO W KWDMDO WXOHE PDNVWD Y|KHPDOW NURRQL
PDDPDNV P}JUDWDNVH PDNVXPDNWWLRLONM NHV MDDQXDUL
JD RQ PDD RPDQLN Y-L NDVXWDMD
PDDPDNVX P}, UDPLVH DODPSLLUNURRGEOHNURRQLOW
H PDNVXDPHWLV UHJLCVWUHHULWREW\LD}* "MDWHOH NHOOH
UHVV RQ PDNVXKDOGXULOH WHDGDDW/Y/ (- ' VH PDDPDNVXWH
DLQXOW HOHNWURRQVHOW

ODDQR .RHPHWV YDOODYDQHP !
"# $ % &
3U%JLYHGX NDOOLQHE —

$

$6 --JHYD (ODPX HVLWDV 5DQQX 9DOODYDOLWVXVHOH (1
WDRWOXVH M{IWPHYHRWHHQXVH gKLQGDGH\W-VWPLVHNV '
’DODWHV MDDQXDULVW D DRWOHWL MHHQXVH KLQ
‘\) QDW - XVX 3-KMHQGXVHNV ROLG DVMDROXG HW
] ULLN NHKWHVWDV DDVWD NHVNHORDGH MDD W HHQUHXINB. YLD DHHO Q- X DYD!
VHODGHVWDPLVH VDDVWHWDVX P!'UDG PLOOHOH OLVDQGXV
SU%JLOD RSHUDDWRUL SRROW O3p/®@A¥X 6 D@DBH O X WW R V XD K D@ Q RDXQ @0 FY IDCOM®
\/ W-XV 6HQL ROL ODGHVWXVWDWUHQJIXNDY¥DROHHWRAQRL(HOQ-XJD VDDE WX\
SU%JL HHVW $ODWHYV R IPHPEA HOHKH\OVDAZX UDQQX HH MD YDOOD UDDF
NURRQL WRQQL HHVW $DVWD NHOMHO WRXVIDWO 8 D-FEH HOHNOVQ - X W X W Y XV W D BIPVLIV MW W C
OH /LVDNV VHOOHOH RQ N%WXGEH SDEXYBBIDO UNYEO QIR \KRQBIPX G
VH DMDJD W -XVQXG NHOO /ILPQRORRJLDMDDPDYV M!UYHP
7XOHQHYDOW 5DQQX YDOOD NRUUDRAEBIWXGNHAIOVPHY B UEDNHDQIE% ODNHV N XV H V
NRUUD i VW Y-LE WHHQXVH KXQ &R VRENUDN \NNXG OKLQODMUHNY%OD UDDPDWXNRJIXV
WLLYVHOW S-KMHQGDWXG MD HMP WPHYHR KLQ®R® W - X VXOPY HY NLO X E L V
WHHQXVH RVXWDMDJD OHSLQJX VVMVOWRDPLNWHVW P, GXQXG DD
SLQJ $6 --JHYD (ODPX V-OPLWL DRWOXMHG6HHJID W
PLWWHUDKXOGDPLVHNYV YDOODYWRIXMY-XPBE DQG XSUXGXE /HS
PLVHVW RQ DDVWD P, GXQXG MIMIRW®K®D S-KLQHE REMHN
DOXVWHO
30DQHHULQJX MD NHVNNRQQDNRPLYV BRIKWWBN Dw W RKAAEY SR Q H P D W X'V HQ XVP BVUWLX/ WA
OHLGLV HW KLQQDW- XV Y- LNV 900D P D&M ordRACH-OWH DX DXY NNPHYV HH P - WXWH INHVGIG X
HVLWDV VHOOH HWWHSDQHNX $6\OmXV-JH@® HBW MO NHQQI WDQ WHPDHYBOUM DXWBOB
QDW:-XVXJD Y!LNVHPDV XODWXVHV 9DOMIDYY YXEWHIM#%NVN-LNQH 7HPD P-WWHG
NRUUDOGXVHJD NHKWHVWDWL XXHG WH@gQVIQ)kL DNSXQNW RQ NRRO NXKHDHEDULX
6HHJD NHKWLYDG DODWHYV Y H ME! H DQ@PLMWHE! NDVYDWDGD OWVMRIGXDRV

WHHQXVHKLQQDG .OLHQWLGHOH HGDN&KEW DN \HW X pM Q& DRIRD W/ ipiy V X KW X P I ¥aW WNIBD\
GHWVHPEULNXX DUYHWHJD QHLVVH SRVLWLLYVHW HOOXVRRWXPXVYNY VH

WDJXQH MD NLQGHO WXOHYLN

9DOOD SRROW WXOHNV VDPXWL XQBRWWWOH

ND MXED NRROL O-SHWDQXWH®HY DWLYHLWOR
. + % , NXV NRRV N!LD MD %KLVHOW P L GIHIQ GW RNJDH C

$ - KH HHVP!UJL W!LWPLVH SRROH SBA¥AGXNQ NDL

T T NXOWXXULNRPLVMRQL MD NRROL KRROHNRJ;

7DKDQ Q!KD HW PHLH YDOODV P!UQRWBWW

" . ] ! QLL HOXW,, NXL %NVLN WXEOQIWW NDXDY.'QX
KHDO V.-QDO RQ Y-OXM-XG 6HHEDL\GHEWKHRLG
*0 00 I WHRWDKHW 7DKDNV Q!KD HW RNWNL NWOW

PDVW HL V-OWX VLLQ QDJXQLINW IM®OILX \HW R
- P.WWHLG MD VRRYH Y!OMD _HOGD
30DQHHULQJX MD NHVNNRQQDNRWLKMRMG\

*
/ 0 0 ODPDOW S, UDWD W!KHOHSDQX PHDH B F\RRN
- - OH PD LVH HL M-XD DJD YDOODHWGRLGDNK®
' PHLH NRGXNRKD ORRGXVHV KDOYSDWMP QL
- - 5 NRUUDOGDWXG ROOD ! DQGNH PK@OHK HAHDG
VL OHLGD
* *

vl ey LEE 0N vl L e
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1

1DJX HHOPLVHV OHKHQXPEULV VI
QHE Q%%G XXV UXEULLN NXV DMI
OD HWWHY -WMDWHJD HW YDOOD|
GD PLOOHJD YDOODV WHJHO(
NXQLQJDS|HYDO WRLPXV VLLV HV
HVLPHVHNV YHVWOX\28DBDIVQ@Q@X HN

+ 0:-LV MXKDWXVH 6IVGEWMHBPRIJ O0DG
5 3]UDVW XXVDDVWDN|WOXVW MD ONHELV M XKWRX
9 PHHVY DVXPH DVMD MXXUGH

22 5DOQOX 0-LV RQ HOGLVH 5DQQOXNRROKRR
! M/ UHOWXOLMD .XL SDOMX RQ SUDHJX RVDQ,
! 9 2VDOQLNNH RQ 1HLVW N%0G HIR® O/KK Y®I)
S!UDQGLW !'UD YRUPLVWDQXG
I . .DV NDSLWDO RQ N-LN HHVWLPDLQOH"
9 -DK N-LN RVDQLNXG RQ 5DQQX LQLPHVHG
XL SDOMX RQ HWWHY WWHO NDVXWDGD
PDMDQGXVPDDG"
9 Z2PPDUJXVHOW KD
. .XL SDOMX RQ W, WDMDLG MD NDV QHQG/
RO PDMDQGXVROXNRUUD W-WWX Y/KHQHQXG
9 6HH DUY RQ NXXGH YLLVL PXXWXY DJD F
LQLPHVW VXYHO URKNHP WDOYHO Y!
| KHP -XED HHOPLVH DDVWD DOJXO W-PEDVLI
I YHLGL NRRPDOH $PHWLNRKDG RQ MX SDLJD
| HULWL Y!'KHQGDGD HL VDD 7HLVHVW N%OM
| SUDHJX OLKWVDP XXVL W, WDMDLG OHLGD N
' WD WDJDVL
1 . 7HLH S-KLWHJHYXV RQ SLLPDWRRWPLQH
WH WHUDYLOMD %OGVH NDVYDGDWH/ VH" RV
9 7HUDYLOMD PH HL NDVYDWDMIRYWH BMD MNT
PH
| . .DV RVWDWH VLVVH ND PXLG V, WDVLG"
| 9 -DK PLQHUDDOV, GDG MD UDWWLNRRN WX
7H NDVYDWDWH ND PDLVL MD SDQ/HNGH LD
WHKDNVH VHOOLVW MDPD ODVWDNVH PDLYV
| 9 -DK VHH RQ XXV WHKQRORRJLKOD @MDHLV N
s GDNV YDLG HQHUJLDULNNDNYV R/P SGRIDNHQ W IRT
W-OYLNXG MD HVLPHVWH N %O P D GUHLINDNDXNIW X
. .XL VXXU RQ NDUL"
9 /%SVLNDUMD RQ ORRPD MD OLVDNV (
XL VXXU ROL SLLPDWRRGDQJ OHKPD NRKI
9 /-SOLNXG DQGPHG HL ROH YHIWO NRRV DJ
NJ 9-UUHOGHV HHOPLVH DDVWDJD Y!KHQ
. OLV VLOX DUYDWHV Y-LNV VHH LRPEURODDI
: GDV Y/OMDO%SVL Y- -UUHOGHYV QMY KEKRWILD W
$1 VLDOLVWH MD VDJILQDW SLLPDRRRNMLP DV &
6LLV SLOIXWDWNJ JD"
9 (NV LNND SDUHPDG V,,GDG MD ¥MGDVLDUH:(
.DV ND DUYXWLG IDUPLV PLGDJL WHHYDG"
9 ,NND WHHYDG /%SVLSODWVLOW K [KIBSYDR®I
NRIJXVH NRKWD DUYXWLVVH
. .DV VHOOH M/UJL ND V, WPLVW UHIJXOHHU
9 OLWWH S!'ULV LJD OHKPD NRKMDIW X®& DGR
GDQJX MD ODNWDWVLRRQLS!HYDGHXBSSY & HM
V, WPLQH N!LE HULQHYDOW
XKX WHLH SLLPDWRRGDQJ O]KHBNVXMOAM 5D
9 BHOOHO DDVWDO O!KHE 5DQQX -XXVWXW |
. .DV RO ND PXLG PDMDQGXVKDUXWLIE P
! 9 (L ROH
. UXL O%%G HWWHUXWWDYDO W DN B DMPED GXI
! WXOHPXV"
9 .DKMXP WXOHE (HOPLVHO DDVWBRORWRROL
@ ! NDKMX 3LLPD KLQG NXNNXV MX SDNHRB®@H
@ ! OH DHJDGHOH .XLJL KLQQDG WP VWWD/ID)XG LRQ
! KLQQD W-XVX
0D WHDQ HW VD ROHG MX RUWIXNA \8SE O/

MDQGXVVH"
$ 0§ 9 B5DVNH N%VLPXV PLNV MXVW (NXWMXE8HVW
o PXO ROL SDUDOOHHOVHOW R P D NRGXNRKW |

KHDG V-EUDG NHV NXWVXVLG MD NXQW ®DL
VHH O|NV . XL UDDPDWXSLGDMWW.|Q §HBHQWH.C



W,, HQGD NDQGD NXQD WXQQHQWHOMHDO® (QGLQH DUYXWGD HW NHHOHJD PH M
N-UYDO M!!E DDVWD DDVWDOW Y!KHPDNV MI'QXG NRKDWL K!LULV Q!
DNWVHQW
7'QXG YHVWOXVNDDVODVHOH MD OMD!IDE QLPIHG VRRYLGD HWJIXDVHH WDVXWD UHLV
NDQGHY HWWHY -WH UDVNXVWH NLEKWWDHMWWDNV WDDV NDMXPANW -WWX HW 5DQQX .
NDNV WRRWPLVW 6HH DQQDE MXWOHG IMDHOHLED ND SLLE®® UDKYXVYDKHOLVHV .
NDXEDQGXVHOH MQH SURMHNWLY 9HHEUXDULN
VDNVODVHG YDVWXN%ODV
- WLVVH MD VLLV WXOHE VH
.22/,88',6(' - SHUHGHO RPDNRUGD Y.-
ROOD
ODUWLQ 0!JL
6DNVDPDDG DYDVWDPDV

: YLLELVLG 6PN\ PBPHDOIKHOMDS/HYDO 6DNVDPDDOHHoDRO LUF
PDDOLOLVHV OLQQDNHVHV %DG ROHXPQDAMKXNYV FYURNHKMWILARRW VDNV ODDWHE DHRQ NXO
PLVHG SLODVHG .XVWL 0OXUL 7PWYDUDRRBURQ MOGVY$MD V- EUDOLNXG QGE&JIMIXEGNKL
-X#W#HQNRY ODUWLQ 0!JL 3LOIMHQLLIDROBHEY O/ XUPH, SODLNX 7XWYXVLPH RPD Y--U
ILNRODMHYD $UGR 5DLGVRR 70UMD X - $QEVRD- POWIR ORW XX, JD VXXU MD \GHHPHOR-@ LNEX W
+HOHULLQ /!!QH -DQ OXVWM-JLSBWDHNDWRIDRIRIOL N X¥WIHWDWDNVH JULMXKWLPLVW N
7HQVPDQQ MD .ULVWHO .RJHU (VLPHVHO -KWXO WXWYXVLPH P|QJH WDQYLG!
6HHNRUGVH NRRVROHNX WHHPDNVYWRDMD KDMNEHOH BIDJKWAY.SIED QO DVWHOHSRRIN RWDIDP H |
NXWVHVW MD NRROLV%VWHHPLVW HUL PBBBWY OHLED NLOX MXXVWX ANRFEPNL VHDN

3
SHLVLPXOMHLG MDJDYDG DOOSRRO NROI§ Ry LPH USKPDW,, G QLQH WYXV

PDD V\%b@“ |§|/HPL M D N R ROHW B M D B/
SRR
Y'E%DR
' i

GHWVHPEUL YDUDKRPPLNXO D OXYQUD .
_HVNNRROL -SLODVL MD -SHWDMDLG . HSSH%V&%QSR\%;DX@\RSOH
%g'\:FyYH S'HYD NIDULIQN X NR G

XXVHXPLV QLQJ M-XC

.UHX]QDFKL .-LJHSHDOW V-LWVlDFU-WE(XH

MD DOXVWDVLPH EXVVLV:-LWX %DGDVM
JUDQNIXUGLVW XPEHV NP NDXINRRIDL
NRKWXVLPH RPD Y:--UXVWDMDWHJD M[H ¥

V)
( WXG DHJ ROL W} JWHWRBH
ILH vH NHHOHYV MD XXVL V-S|

PD ; N'V LQQD NLQGODVWL WDJD!
9LLELVLPH NRROLV NRRV P-QHGHY wEQu1tEH P MBRYEBRr 1 rp

LJDO SRRO ULQJL N}LD O0OLQX YO DWX MW E % H SHUHN R Q@D W X R RO |
' P U NROPHNRWDUXLN NODQH
%VI;)-Q G RPD V,, . RRRPFLNXW
R0

NDXJHO LJD S|HY NXOXV WDO NWROLWM
XV -SLODVKLN\DV XSWW B

ROHPD U!S®HOHH WOGQ D
Q@W\EOL VLVHUX KRIBMHYGY H G |
WXQGLGHV YHM WOEQOW

&R \)&-SHWDMEHV)D/H]DGH‘DW C

VXXUHV PDMDV J)UDPHUVKHLPL QLPHEDRV
SHUH ROL Y!JD ODKNH MD YLLVODNDVWW X
GXVHOW s
.%ODVWDVLPH ODLQJL M-XOXWXWVUIRH RO
ULQJL 1HHG S!HYDG O!NVLG NWXED YU DK
QXG Z0GLVHOW ROL VHDO N-L& NRLUDPHD ' h D

VRRMHP NXL PHLO ,QLPHVHG RNBHG Y§DNY NES; MDD *HD PHHORDI DKKHNV
ODVWH WRLGXG HL HULQH PLQEHPWH®HY HY. LW X

QHY ROL VHH HW SDOMX V, ,GL SS\ID(IN)O\MILG.;WDJXVWRLGXNV

#RNRODDGL VLVVH NDVWHWXG SXXYLOMDWY.N'NH

.D VDNVD QRRUHG RQ VDPDVXJXVHGE NPHLOHLH MXWXWHHPDV

MIWNXV .XQD NRJX WHJHYXV VADO/MLRLPX\WQ LQJOLVH NHHOH

5DQQX .HVNNRROL ,, -:SBHYHND 2MDUDQG (UHW ZOSHU 2WWR 3DOX
UDQGL HGXNDG -SLODVYMIG'L 3-:0OGRMD .DULWD .DUMXYV (QHOL 6XWW
+LQQHWHOH = ~— -SLYDXWM|.WIPNLXV 9 NODVV ,; D NODVV
VHG -SLODVHG &DUORWD OHOLVD - U8&ZM .RFK +HOHULQ /}}QH
, NODVV 5DQGHQ 6DNVRQ .ULVWHQ .|RV 3DXOD 1LNRODMHYD
AUWWX . XNX ,» NODVYV .LPEHUO\ ODLPM|UME NODVYV
-DQHO\ 7THQVRN ZWWR 1RUPDQ $VVDIWHOHULLQ OHVL =~ -DDQXV $DV
,» NODVYV .ULVWMDQ .XOODVWHIHORG\ 0DL 0;JL +HODU -DDGOD
.ULVWR .DXWYV 9HOOR 3|LG 9, NODVV -DUHN 7LJDQH
$0DQ 9)0L 5HPR +LPPDVWH =~ (JOH "LIIHU
,,,», NODVV 6LIJQH -X#NLQD /ILLVH 'DQLHO .
$ULHO +LLU 6LLP .DOHY ODUWLQ .LVDQG ‘HVNNRROL WXEOLG -SS>
LULVWLLQD .%WW 5DLQD .LQVLJR +HOHQD $MDRWV ., NODVV
/IDXUD /DXUHOLD 3-02DVWHU .UXXVH 9,, NODVV '_O_HULOLQ UXXVH
9 NODVV ,PUH 3/UQ .DWULQ .DDYHU NODVYV ’
7THHOH 9RONRY ,v», NODVV .ULVWD .DDYHU w"
9, NODVV THSR .LVDQG ODDUMDON\ /}|QH -D(g;L(J))H(\//\|/_|VT/|\-/JPLHQW
+HOH | ODL /XLN 5RELQ .RON oObuLOLLYVY 3DOR 0'UW 0-WXV
.DULQD .DPHQLN $QJHOLND 6ROO ((IQO\ 7DPPHOD
+LQQHWHOH +* =~ MD **HWWHYDGRYV ODUL 7XYLNHQH 6LIJULW OSHU
MI{UJPLVHG :SLODVHG (OLQD /XLN 9,,, NODVYV . NODVYV
, NODVV +HOHQ ZOSHU .DGL +DQQL LTDDYL 7LPP
(OLLV $UUDN ,9 NODVV 6LLP ,VXS DULQ /LOOR

$QHWW 7DPPLVW ODULLQ 7XOlI .DGL 6DOX



5DQ0X NRROL M- XOXWRL\JPE)II._/{WM/%GSHWDMDWHOH N HE L GBL & PLALWH\
6HHNRUGQH M-XOXNRQNXUVV ROL z10RH{ IEEFY YL MV XGNsBRBY WD WX MNPV GRK?
YHPEUL O-SXV VDL LJD NODVV NRWNN X380 SEINBNRRUMSRUGLVDDHMXVIOOMYH U F
WXOL NDXQLVWDGD M-XOXS!UIXVBOWWIERMKALEDBFKE Eb@BMI Y LY SH WD MDMH QR HGLXW
Y!JD RPDQ!ROLVHG MD DUPVDG @ OB HN VMAHUEXIGN DK $1B1X R % & D WXY L M X K W

GDWXG NOHHELWXG -PPHOGXGJD N BIXQDWYDW H PDWHUMDOLGH

WXG --XOXSDGMDG NDXQLVWDVLGLPBMDW MDXKRPPLNXW NR

M-XOXNRQWVHUWL UDKYDPDMMMM'WB%d‘&\MABMﬁ%-PQd)DdeXPL NDXDRRGDW
NHV YDHYD Q!JLG

1DJX PHLO LNND NRPEHNV MDJD\BL S D\SR B GNBAMH X ODXEORPHPILM XORROLKRRQH S DD N RROW
OHHOLND MD .ULVWHO SLSDUN RFON B D VX\(DDDA DHURBWIE/HW H DREDL W! U JP LV H G W N3 KIMNDWNL R
KHD ODSV VDL LJD%NV NLQJLWXVHNV NDSKEDWWHIOH MD -SHWDMDWHOH VWBX\EL HY)XH
6HO S!HYDO ROL LJD NODVVL %OXSYODGHMRDIPPMBWDGD M-XDDVWDO Y RO B HWK LMAL
NDWLWHJID Y-LV WXWYXGD UDKYDPDMD IX®WMHM QGHO HW DDVWD WP BXKUMID N
- XOXO0-XQD ROL VHHNRUG KRR'SDW W® LDIWNED MQHRRMX YWHH® ! LWXPLVH WRIO OB B WDK
WHO 7RLPXV SLGXOLN EDQNH WO NR RGRIR/NWOMOBY O D\SWMMWDHM MD -SHWDMDWHOH

QLQJ E NODVVL W%GUXNXWHJID WBORIGDKDYLGY LWPRMNDKQ LS NEDIDD K WBLON'X O MXXQL
NRRV PDLWVYDWH VXXSLVWHW HGD:S L OIDGEHEWHHRELMMD LR VD YGW MDD O X S U R M-KN VB SH3 X K
NXL EDQNHWLODXD HWWHYDOPLVWDM DGNRKIE &VKHDHNRDVRXYXHHULPLQH

PDNV $LW!K GHWVHPEULO WRLPXV 3XKMD *%PQDBN X |
B$ WRLPXV WUDGLWVLRRQLOLQ R XVX G XHRMVVHBMD - NNKIYPLQHV NDW RV D OHVD @ OPR W
NRROL WXEOLG ODXOMDG WDIDVDO\L VNMIHGE BIDD\S ID@QWBGEOV HMIOBU LG XV MDD VBW V ISDIEGIRN
(OYD Y-LPOHMDG $LW!K N-LJLXKW HFHQ HMDIGBOH NMDUWLXPILM 2PDYDO LWV XMWV HDDOG .
PHLH NRROLV N!LYDG YDLG KHD GND INSRAREX Q\D § X XM - XFOOPYIDHINV  (KLW XVH H VKQ G DOADIGU
NRWWH MDJDPDV /RRGDPH HW WD JSHDEDX®B HN G 5RH BIOHDOQ MW . HVNXV +D Q MW B WRU

DDVWDO VH OLLJH KU ODUJXV /DQWLQ BRRMWDRY R CXL
NRKDOLNH HWWHY -WHWH MD DVRWRY WO LMWL
.RGXWD ORRPL DLWDPDV HVLQGDMDG 3XKMD NRROL -SHW-DNDGLMDO |

NODVV WHJHOHV GHWVHPEULVWKH D WHOMPRXHY/NMN O K ZWRY Pz HKLWXVMXKW BOO DI DF
ORRPL NHV M!'QXG LOPD SHUH P WIOHNV K FBRIGIDWADX VG-DWX U2 VDDXWP D 3XKMD *%PQBIDNLXF
7DUWX /RRPDGH 9DUMXSDLND SRNND MD 3XKMD *%PQDDVLXPL -SLOHDVHVL
JLVLPH YDUMXSDLJDV HW Q!KDDV DG VNREBWROXVLG MD DQG
DQQHWXV 20XNRUG YDUMXSDLJDWWRLPGXG VHOOLQH QDJX ND
ORRPDGH HHVW KRROLWVHWL WH]JHMHWXNYNWVJID KIVWL NRHU
NRUGD S!HYDV NDVVLGHO ROLSXRUWGSMBHYXXOW HHV QHQGH
GLG ROLG ND KHDV NRUUDV 6KQOKMS\RROEBPW ROL PHLH DQ
JX ND LIJDVW WHLVHVW Y!JD VXX X0BEXDMP@QHNV RQ Q%%G
SDOMX DQQHWDMDLG QLQJ 7DUWX .RBXEVD /RRPDGH 9DUMXSDL
WRHWDGD ND WHLVL YDUMXSDLNX
.RIXVLPH UDKD DJD DQQHWDWL SIDU%NSRWDPVWULSXXU VDH
JDQGHLG SDWMD WHNNL LLMDRIJXBYUMB/HO®G NDVVLO
NJ NXLYWRLWX MD NJ NRQVXIUYWHR INDX WLEE HO H NJ N

NJ NRQVHUYH 5DKD NRJXVLPH NMRROR SHDOH NRNNX
QL PLV RQ PHLH Y!LNHVH NRROXWNRRBWW XS/VUHY KHD WXOHP
M-XGHV RWVXVWDV RVD W%GUXNXW&VWDNRXQDNHVNXVHYV DQQH
JXGD 8PEHV SRROH WXQQLJD NRWWLNDKRNHWHOW LQLPHVWH
QL

NODVV W!QDE N-LNL NHV DQQHWDVLG

6SRUGLXXGLVHG

GHWV WRLPXVLG 7DUWXV -DDXV 8GR DIXKQ Q § DY UMW/ WL SMNBEYY WURHIMBE KWL "
PLNK¥%SSHV OHLH WXEOLG VSRUW® DANWHIBHRROLYKKRRIQH. R WD OXDKMHH N-LUBROD NVRU WV XN
VL 1LPHOW +HOH ODL /XLN VDDYXWRPEFOBRPD.RRQXNRRQBY W.RRMXVWDVWLOW D LYWD/KH\@ |
NRKD 3RLVWHVW VDL 2WW $OHNWUY 9P RWRWIHV M D HEBRRWWLYB4VWHHP M Q DYIDLYDW WORM
NRKD $LW|K -SHWDMD (SS $OHN:-UV MD VLYVMWRHHRXPRROLPDMD YDUXVWDQLL XU WDBIHJ

JD .RROLSHUH WXUYDOLVXVH WIORRRHVBXW I
.ODVVLGHYDKHOLVHG NRUYSDOOLY:-LVWRPBEVWEH WXOHNDKMXVLJQDOLYVDWL LYR.REMIRVYD

/-SSWXOHPXVHG YHV%VWHHPL MD Q%%G RQ YHHOJIJRLHRREOHL

32,6, VHHYV NXL NRROL¥%PEUXVHV (KLXWDIWLQXRV B&f

NRKD P|QJ NO YV NO .—. OLUDDGLRY-UN S5LLGHKRLXERNGDGIBD JDVHPHG

7XOHPXYV KRLG 9:-LPODVVH HKLWDWL U-GX DWDM PH@HHP |

JLODDOP|QJ NO YV NO DHURRELNDVDDO .RROL V, NODWDXVNMDWMVDH
7TXOHPXV WHKQLND

72'58.8"' oLV VHH N-LN PDNVLV MD NHOOH JIRAMIGNAY L

NRKD P{QJ NO YV NO 3XKMD *%PQDDVLXPL S-KL-SSHNRUSBSXWRHJHI

7TXOHPXV wDV (WWHY -WOXVH $UHQGDPLVH 6LKWDYVXW

JLODDOP|QJ D E YV NO JLRQDDODUHQJX )RQGL NRKDOLNHDMBWHOLN

7XOHPXYV SURJUDPPLVW S3URMHNWL NRJIJXGBMRQXMWXNUR

6HOJLWDWL Y|OMD ND YLVNHY: -LWMWOXNBOBDMYVYRY SBREWAMRHWBDV P L O b RRR D NIUGRIR@W

RVXWXV $UGR 5DLGVRR VHHULQJ ROL PLOMRQLW N WRRWMH FDIOID

$LW}K -SLODVWHOH NHV Y -LVWQABYWHKPBIRXED Y-WVLG MD W|
#



0LV ROXNRUUDV RQ NRROKQ’DPE(H/&'WDMRA)(GDV@(WS%%JLY LVWOXV 9-UWVM!U
VH VRHWDWL W!LHVWL XXV VLVRVWXYLL IND\DVHIVH P, E

VLG MXKWNRQQDUXXPLG DEL MpPJINV UXXPLG.yx E%}_()L H\‘\RNL DODVWDMDWH .OXE
OLWPHV NODVVLV RQ NDVXWXVHOVSDDW RPDVH DOV Y E{ RDODVWXVKXYLOLVL

WXG XXV NRROLP, EHO .RJX P, EDPL® wxv,\wlg%,qi@,q, /LPQRORRJLDNHVNXVH
WRLPXQXG 3XKMD YDOOD HHODUYHVW Y -LVWX NDOD S%%GPD WRLPXE
/- SHWXVHNV WiQDQ NRJX NRROLSIOOH & -LN&LYW,:_QWd\lXV 9. UWVM!UYH .DULNDYV
P-WWHOH MD Q-XDQGHOH YD O YD M LV RIXYRBHMBG MDJDWDNVH LOGL
VHOH DELOH VDL WHRNV PHLH DPWXQH VXXU MR WRE¥WNODVVL NXOL BDVW

WILVNDVYDQXG 7!LVNDVYDQXW HQDYJY RN WIXN
SXKMD *%PQDDVLXPL GLUHNWRU +HLNL PRENIXvWDGD ND NXQL OLLNPAQDMY Y-LWY\W!
NRRQGXGD V-EUDG VXJXODVHG W, NROOHN

3%¥%N WRLPXE W|KLVWDWXG DN YIDDRNHRORAULLIDP L
PLV NRRVQHE ULGYDVW UXOIDVWKHVIWP NLQ

$XNRGDQLNX P'OHVWXVHNVambNDYD
$ODWHYV DDVWDVW NDQQDE 5DQQX YDOODJHILVWUHHULPLQH

DXNRGDQLNX WLLWOLW .DDUHO (HQSDOX (LQEXS@G4JLDHJ

7HPD HOXORRV RQ NDNV ROXOLVW NXXS!HYINMD®XPLQH

QXDULV MDDQXDULO D SLGDV WHPD MZYURJUDPP -!UYHPXXVHXPLV %RLQH ¥
WXG -SLODVSDWDOMRQ RPD HVLPHVH OPHKLRNXSFOLWVLRRQLIJD WXWYXPHANRIDGRF
EDGXVV-MBDQQX ODKLQJX YDEDVWDGKVKMDDVXNDWHVW $XWDVXVWDWONMID VBB U
SDQQX 5HOYDUDKXQL ML VLLV DUPXMWHKOKBIRWWOXWDNVH KXON K!LG DXKLQGX

VH S{HYD 6HOOH Y-LGX DD VWD ¥ MAY W PAMAY KPUINPD-W X OWRD V X G H V MDD QXBQMNR/O H
DXNRGDQLNX WLLWHO .DKMXNV WIN¥ MD,GD YDLGRMRQPLORBVYDQXWHOH VWHWMKLE
Y- L MDDQXDULO D NXVWXRY W RE D H\OXRNRAS ‘RQ Y.LVWOXV WDVXWD

WL 9MDWODJLV 1% 3DOXPH NLQGODVWL HQQH XY Y\LWWRXWN

7D ROL V¥#QGLQXG 7DUWXPDDONRIXQPILM BV PAQH SINREXOHKHO ZZZ NDRODVW).
NRRVVHLVX VDDGLN VLVHPLQE’VWlH\UWHU BQ &M&VL@@Q HH WHO

soQHe PLWEH DMDOERH WRLPHWDMD  SZURAHIH MDP YBDWH RVD PHHOHBOKKNDWW |
SUUHWHHULWL MXXOLO \. B)EBRBDWDM\/DDYLLGL NRR

NROPH W%WUHJD 9HQHPDDOH NXV VXUL,H Vv

9LLPDQH 5DQQX N%ODQ-XNRJX WDW\DVEIW\Q_{IGEH%D%B NQG@%K%’?XVH HVLPHHVY

M D MDDQXDULO D DYDWLD5:@QWW"»3MUD“P“D“WDV e e
WDKYHO $YDPLVHO YLLELV ND S\DHPD W% 3 WD QH

9!''ULND ULLJLPHKH P!OHVWXVH Wm«awévm/im%(ﬁgﬁh U\AR%XPDNVXYDED W X
MXKWLGHO YHHO XXVL P-WWHLG PDNVLPDDOVHOW NURRQ|

7TXOXPDNVXVHDGXVH NRKDVHOW RRYDNDEDNO
6SRUGLXXGLVHG WX O X NURRQL DDVWDV HKNJHOLNXI®RRQ
RVD SHQVLRQLVW PLV %OHWDEE WX QXRIRN

TXQQXVWXYV 5DQQX YOVWOPDLOHOH 6DPDO DMDO RHWQIDW D W/ [3¥
VLRQ}ULO -LJXV OLVDNV ND %OKL\PHUHRRD

GHWVHPEULO D OHLGLV WW@MMWP&%‘%@%%%%&@;)\%}%SS% NRNNNUXR?S/%(?LQNXJX\
VSRUGLDDVWD SLGXOLN O- SHV\H:DULI_CQHSN
VL WUHHQHUHLG NSH DIEU P HW V|

NHKDOLVH - NDV WHW, WDY SHQVLRQ!U HVLWDPD BHDYGRQH
YDWXVH -SHWD DPHWLOH $YDOGXVHV EODQNHWWERKHVDD
MDLG QLQJ VSRUGL SHDE NLQGODVWL ROHPD P!UJLRWRXG BOXOER
HGHQGDMDLG MD NXX QLQJ DDVWD PLOOHVW DBDWHW X/
(HVWL .XOWXXU DUYHVWDPLVW $OONLUMDVWDWKGNBHDOG X'
NDSLWDOL 7DUWX SHQVLRQLDPHWLVVH NRKDOH YLLD

PDD (NVSHUW 1% . XL PLWWHW, WDY SHQVLRQ!UPHRWLOMD
JUXSS WXQQXV MXED NRUUD HVLWDQX VLLV LJOXSHDNV W
WDV PHLH HQGLVW L ROF
YDOODYDQHPDW 7..WDY SHQVLRQ'U SHDE YDOLPD WKWK RDIN V
K U8 Q&R0 B RFRRW V VXYDED RVD DUYHVWDPLVW W HWDWROW YYD
PDDG MD YDOOD GXVH YDVWDYDOW W, DQGMDOHPDM MNSRIQDNR
VSRUGLMXKWL KU VHGD WHKD HL VDD

S5LVNR 1XXPDW 1'LWHNV D NXL W, WDY SHQVLRIQ W XX PN
75:9,,, 9-UWV VX YDEDVWDPLVH NRKWD W, DQ&MBDHED WX §
M!UYH VEYVWNR 1XXPD DXWDVYRWBWXWAHUMYYIHNU DUYHVWDENL SDOJD PDNYDPIDVCH O MDD,
PIQIJXGH KHD WHPD SHQVLRQL VXXUXV RQ Q!LWHWWRRQLN!

NRUUDOGDPLVH HHVW 1HHG P QIXGGW WHOWRVWGRQ PDMWODYDED MD L NARGOGALIDNAY
PLVW HVLPHVWHVW 9-UWVM!UYH P!QJXGHVW

GHWVHPEULO Y -WWLYV ODDVSR/L‘B(RIUGSLLLI&/DQ{XLQ/WKYN_D)(XgNQVLRQIU HV LW BIE) W.-RGID C
NRNNX VSRUGLDDVWD NXV WHQQ QX VWHEERMA N\oSR U @u-L/wmxoxpovivmmmeL

GLWHJHODVL 7!QXNLUMX MD SUHIRPUND %cgowxlzd)%\pv@lmvo YNVH NLQQNDWXDWG M
RO%PSLDY-LWMD NROPLNK%SSHV -DDN 8 :

.DWHJRRULDV SDULP SLLUNRQGMMWMMP%WLWXV KLQQDWL

1519, 9-UWVMIUYH VXYHPIQJXG B:E@0B @Y\NXW\WDWFQ—\A@LDDONLQGOMMMX\NDPHWL
ODYDOLWVXVW P!QJXGH KHD N R ULLBIGXWHIHHHVW WIQXNLUMDJD

PLDJD 9DOODYDOLWVXVH HVLQ&MWMBQWNROL NRKDO VERYEHLWMRQWV#HQVLE HH
1XXPD



7TRLPHWDMDOW 7 KHOHSDQHOLN W HKXKHCXIW M) P IUGIDH. NRIXYD S | YIDANDWORXIXY®XG  UHINDIHQ
NLOGH Y-LQ UDKXVWXVHNV HOBOH HOWSRMWPGHX GO B K BIOGHHOHHK HWY B P B WILX © WKYXROXRI@ \& NI
WXOYDV PLVW-WWX ML VALWHL OMDXWYH LVHULR®HURMXYXWHYBORW LID Q R B OYNDLQAJOIDXMILY H B W
RQ ND WU¥%NLNLUL SHHQHP MD WLRAGQOPU IPQ X GP - @\GXDWDX THMWDL IOH IGHDEP IRMOWK N\RLLLEY WG\ M
JL DVL HQGLVWYLLVL -jUJPLVRVWDB®HKQXORNEHPLDPRWMVHUWVHHEJRDULNYV

SRWWVHSDW,,G SOLLGLBKDWXWXX®DNDREROQ¥®BF:2PH O-KXWXG MD NXLYD VHIDSXXG
7HO +DQQHV NROOR #KRW HH UP NDVNH FP UupP
7TUDQVSRUW 5DQQXVW NP SLLYHV W

.RUVWQD3URII 2Z WHRVWDE NRWDWQDGS I\TLPLVIR(R/ID SRWWVH

SHQVLRQJULGHOH MD NRUWHUL%KLVWXW S3 XVW
QIR ZZZ NRUVWQDSURII HH Y-L WH|o 5'39;7|D 0&“?% %% V\)(\/XELVKL VRRMXYV ¢
PDNVXJD SXPS NRMX NU VLVVIHPDN

). ( WHRVWDE DXWRUHPRQGLW,LG_\ANG/PW!E‘DIFEBIIB\B?IH)L# IE)HI-ngz KRPHDLU HH WHO

N

NHUHYHQLWXV Y!UYLPLQH .LQGOXYWHNVMXKWXPLto —WHO
NRGX #KRW HH 2VWDPH PHWVDNLQQLVWXLG Y-L NDV
JXVW 7HO +HOLVWD MX

TDWRRGYDOLWHHWQH KRROHJD WHKWO&G WXLFCQQDG SDOMX RGDYD
VDORQJLV 7XOH WXWYX NDWDWRRYILVGXAG DNVY | L DWVRRVDVH YDL@WD XWRDNXVLG| 7THO
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